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VKG at a glance 
What is VKG?
• Unconventional oil & gas producer
• Core product is heavy fuel oil used in 

marine transportation (sulphur content 
0.65%)

• Largest privatly owned industrial producer 
in Estonia

• Responsible Business Index: Bronze level 
2022

VKG in numbers (2022)
• Oil products 583kt
• Power, heat, steam 854 GWh
• Assets 985m €
• Turnover 390m €

• Taxes 62m €
• FTE 1 620
• Debt-free





Where is the World investing?

Allikas: Sustainability Investing analysis, 2022

• What is actually sustainable?
• When is the right time?
• What are (if any) Estonias competitive advantages?
• What definitely does not make sense? Not to do list.





Europe
Strong service, recession in industry

Estonia
Economys engine not working properly



• Production of goods continues. We need goods.
• Production of goods requires raw material. We can obtain it 

from nature and/or circular economy.
• Raw material gives half of the gain, manufacturing industry 

another half.

Manufacturing Industry

VKG DNA
• We value natural demand, supply and 

free competition.
• Responsibility, openness, commitment, 

constant development.
• Right choices from the very beginning



Allikas: safety4sea.com

What determines the change?



Megatrends in marine bunkering fuel market



VKG new choices – criterias

• Constant and/or growing (real)demand
• Is the product needed? 
• Mission? To fulfill political target? Make life better? Make environment 

cleaner?
• Is the solution reasonable (compared to alternatives)? 

• Right value
• Is price-premium for „sustainable“ product justified?
• What is the real value/price for new product? Will CO2 market remain in EU 

only? Will others follow or will EU weaken to the point it has to take step 
back (consumer is unable to carry the cost or industry is relocationg itself 
outside EU)? 



Chemical recycling of waste plastics



Is cellulose the best choice?



https://riigikantselei.ee/el-poliitika-julgeolek-ja-riigikaitse/eesti-
euroopa-liidu-poliitika/el-poliitika
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Thank you!


